2019

FINANCIAL ACCOUNTING
( Honours/Regular )

Paper : COM-HC/RC-1026

Full Marks : 70

Time : 3 hours

The \mm:wmm in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. @ Select appropriate answer from the
different alternatives : 1x5=5

|3
: R s 2/ e Teac MR Sfee :

(i) Normally method of valuing of asset
should not be changed. This
principle is known as the principle

SHOT ON A25



4,000

S
Johnny 2,500
3 e |
rao 91,370 91,370
Prepare the Profit & Loss A/c and Profit &

K gmm\rvnﬂoﬁlmmo:\/\o mo_xnrm%mmhmbamaob
< 31.03.2019 and a Balance Sheet as on that

ﬂvv«”vw date after considering the following
440 adjustments : 3+3+4=10"%
2 ¥ oo fn Rwpmz fore ¢ 31.03.2019 oIf¥ed
o o R AR ARIACGR AS-CAFOH I
qF FS-EFH SRS o WE 6 OiHy®
Tre-od 4go 91 :
(i) Machinery is to be depreciated by 10%
| qefeq SFT 10% ¢ 279
(i) Provision for Bad Debts is to be
| increased by ¥ 200 A
SR 48 R sk G 200 51 I
3?7 o
(ij) Roni wes to receive salary @ ¥ 300 pe

'3

/te/
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(12 )

T [©=)

Balance at the end
Debtors
feciggl
Petty cash
.Avu: LC
Stock al invoice price

AT JTE T T

2.000

o

N

13.000

Or / 941

Ajoy purchased a machine on instalment
gystem from B. K. Co. on 01.01.2014 [t was
agreed that ¥ 15000 was to be ¢ on
signing the agreement and a sum of ¥ 15,000

was to be paid annually for 3 years. The cash

) 300

“u

price of the machine was
rate of interest was 10%. Deprecia

charged @ 20% on the straight line method

Show the Interest Suspense A/c, Interest
A/c and Ajoy A/c in the books of B. K. Co

Fuey [, @
LG &Rl 2014 SIiT
R4 e 15,000 6= S

o qeete cfftens ofieta o fe 21 | @ Ao

5W 52,300 59 9% 5 29 10%. =R 20% 2<e

IRAAIAS afee Sany Y T4 3 |

@. 3. CEm¥+ii] Am.wfn &yﬂl{d ﬂ .nw.w.!\\f dI\IA wwwx\\,

e SEe o9 oFme T

(13 )
«0\ From the following Trial Balance of
M/s. Sharma Traders, prepare a Profit &
Loss A/c for the year ended 31st March,
2019 and Balance Sheet as on that date :
3+3+4=10
Cxo76 *rifi Gurh2 2019 b4 31 W16 SRS =B 2@l
®A0R I e Sse fEa-4ae 941 9%
AS-AREA 2w o ot 91 T5e-
48 ¥4 :
Debit (¢SI40) ) Credit ((FET)  (52)
Cash in Hand 13,000 Loan 50,000
JICY Y| 4+ LD
Carmnage Outwards 2,400 Royalty 1,200

19 4939 7% T4

s and Salaries 22,100 Sundry Creditors 42,500
H% F493] qfSH ~NeamA
Carriage Inward 1,800 Discount Received 2,200
7 GIECEY 419 4151
Octroi Duty 1,200 Reserve 40,000
AT 9 A +jf
3 1,77,000 Reserve for
Doubtful Debt 10,200
20,000 WTRRAN 4 °fe;
Commission 1,100
23,000 <[5
4= Bills Payable 18,000
Sundry Debtors 1,00,000 STy =
bticCH Capital 1,00,000'

90,000 =4S

G| Bank Overdraft
Furniture 20,000 @@ At
S[6919 Sales
Purchases 1,20,000 f&

=

20A/533



(2)

(2) dual concept
[ R ERIR

(@) full disclosure
o garR

Mss consistency
feaema #1941

(i) In case of hire purchase transac
tions, although legally the hire
purchaser does nol become the
owner of the asset till the payment
of last instalment, he is allowed to
record the asset at full cash price in
his books of accounts even on the
date of acquisition. This prine iple of

accounting is known as

sre-an P cvae AlMe O] B
faffntece
STy R GRS,
sa (e ootk e 93h
spespef S Sfef FTH <3
R

(GG SEHIESE e

M G

(1) full disclosure concept
off errera e f2oree

(2) business entity concept

T SfeT 4@ o

( Continued )

20A/533

(3)

(3) dual concept

9% 4 2o

(4) substance over legal form

SA5S FPICTA @A AR S
f21ee

(i) The total amount payable by the
hire purchaser as per hire purchase
agreement in order to complete the
transaction is known as

Sol-TW PR (e SE-ad  pies
afie Eem Al IR ARy
S 7o T QA |

(1) higher purchase price
S RGTER )]

(2) face value
feif¥e =1

(3) cash price
5% )

(4) higher vendor cost

STYl W-fatrer Im Vel




(2N :
Debit (¢Sf35) v (=) Credit (C&1E0) T ()
Opening Stock 50,000
FAsT T2 41
Trade Expenscs 1,000
i 4
Advertisement 2,700
famem
Coal and Gas 1,500
e 9 (T
Insurance 1,500
T E
Bud Debts 2,000
Coc G L - e
6,49,200 6,49,20(
Adjustments
AT

(i) Closing Stock ¢ 50,000
Al ¥we «49—50,000 6

(i) Further Bad Debts—¥ 3,000
wfefie wEETe 99—3,000 UF

(itij Depreciate Plant & Machinery and
Motorcars @ 10%
FASG] WF o4 M SYqS 10% 3RS T
Hn{ 91

(iv) Prepaid advertisement—¢ 200
wfiw gva fEnsm—200 53

Reserve for Doubtful Debts is to be

.

2P

6% &% () , 0

v D «° maintained at 5% on Debtors
o\

s v
a1 =

20A/583 ( Continued )

(15 ) .,

Or / 5o 5

Roni and Johnny are partners in a firm
sharing profits in the ratio 3 : 2. The Tnal
Balance of the firm as on 31.03.2019 was as *
follows

v s% & o1 dfePra SEEE | @SEE 3 -2 :
TATS  A@Ts %94 @1 31.03.2019 A

(S G7AEA T53 fiea-@9 Toe 9 7 St

Debit (C=f3D) 7 (63) Credit ((&E5) 7 (69)
Debtors 10,000 Trading A/c 41,120
. @R o1t

10,000 Bad Debt Recovered 600
TRAT G T

31,000 Sundry Receipts 1,000
fafqy enfes

13,200 Provision for Bad Debts 800
FTERAN 9% A

SenIs IJ9E
1,200 Commission 250
Cari|
200 Creditors 10,000
MNSTHE
10,400 Rent Payable 200
4 fra=m i sl
Rent 6,000 Bills Payable 2,400
S| Xa‘...ﬁmnzn Ammm 4l mﬂ
Bank Charges 420 Capital A/c :
@ 15 ERLCREVL I
‘arriage Outwards 1,450 Roni 20,000
Yafar Al 7
Depreciation on Johnny 15,000
Furniture 1,000 B 4
qBAEE So[qT Ha ;
20A/533 ( Turn Over).




(10 )

Or / Il

Define Accounting Standard. Explain the

procedure of setting Accounting Standards in
India.

fomereee Tr@a i frm | SAee
AfSP FA4 CFIT 4T A to adar F41 |

fZ5174

X Co. of Delhi has a branch at Shillong
Goods are sent by the Head Office at invoice
price which is at the profit of 25% on cost |
price. All expenses of the branc h are paid by
the Head Office. the

From following

AA //particulars, prepare Branch A/c and Goods

My (2o ERT T EaE 2
HES 41
¥ oF)
Opening Balance
Stock at invoice price 11,000
SEA JHIS TGS &
Debtors ,700
¢S
20A /533 ( Continued ) |

sent to Branch A/c in the Head Office books
6+4=10
il X @meae
erfied W§ I 8N 25%
orere fiE | R e BITE SR I JY FEE
4z sftfes | PR syaee
1 | T

qo™ Y4 HT4P42

4] 41 SRR 92

(11)

Petty Cash

T
Goods sent to Branch at invocie price
T (oA 4] B JATS SR8
Expenses made by Head Office :
0 Ifec f =

Rent

Wages

Remittances made to Head Office :

T4 L 2R F41 44 ¢
Cash sales
51 A&
Cash collected from debtors
EATEA 741 J2 B4 450 8

Goods returned by branch
at invoice price

iz firqe fan o) oS e

20A/533

e &

100

20,000

600

200

900

2,650

21,000

400




fiv) Debtor

v)

§%)

system of accounting
procedure of dependent branch is
also known as

A AafeA frsae e Bre afeme

BT G T |
(1) Stock A/c
szrs Aq) o517
(2) Final System
vET e
(3) Srock and Debtor method
AGS Al HF A 2%
@. Synthetic system
forefba iy

Purchase of Goods + Opening Stock

v Direct Bxpenses - Closing Stock
WA G ¢ e T A+ ST
Al Tee #{¢

(1) Gross Profit

o #re

32 I
(2) Total Indirect Expenses
WP SOAS IR
(3) Cost of Goods Sold
7 falils @R W
(4) Invoiced Price
SES SiRNE 50

( Continued )

20A/S33

(5)

State whether the following statements

are True or False :
wea TR @1 (R SPTe) 9r 941 -

(v

(11)

(1v)

Accounting Standard AS-2 deals
with disclosure of significant
accounting policies followed in
preparing and presenting financial
statements.

e Te AS-2 wiffE S oFe e
SorlTe ATE (211 RO A=A

—— \f4|\
2T (S GO |

Under instalment purchase system,
the seller treats the transction as a
cash sale.

fafare & Jafoe o EHREme M
e fEpreet o1 A |

In the absence of any provision in
the partnership deed, profit and
loss are shared by partners equally.
SEOITCTI) e NG o1 EE G BT
et SEHATIOd WS @S- (Ao
a1 feifEe 2 |

For creating a company we us

Alt+F2. ~

@A GG e It Wl AlteF2
9 A |

1x5=5




(8)

Or / 94l

On 1st April, 2016, Mr. A purchased a
machine on hire purchase system and
paid £ 10,000 as down payment and
agrees to pay the balance in four annual
instalments of ¥ 14,000; ¢ 13,000;

ﬂ ¢ 12,000 and ¥ 11,000 U:%:Tf on
31st March each year. The vendor

Wnrm:.ﬁna interest @ 10% p.a. Mr. A

_Ahoﬂ:.ocanm depreciation (@ 10% p-a. on
reducing balance method

Ascertain the cash price of the ma hine

2016 514 1 GfEFe A Gl SIEl F-faloe b
cifta @ #f4 10,000 51
aficn =i 4@ affa 14,000
13,000 Ba1; 12,000 & =@ 11,000
sifby affifs f&fe fEere ofe agaq 31 6 SN
ofapny aftata sl :
Az 10% A 24 i« A TR 10%
ST FEPTAF S S T F04

= B T R | G [

A

A | [Qeaelz dlod=94

cafoera Aam a1 A 40

(d) What is Trading A/c? Write three
4 objectives of preparing Trading A/c¢
=y -fRay Bore @ @7 S Ze1e 4%
F1a (oo Sewen &4 |

533 ( Continued )

Or / a%€l

X, Y and Z are partners sharing profits
and losses in the ratio of 3:2: 1. After
preparation of the final account it was
found that interest on drawings @ 5%
p.a. had not been taken into
consideration. The drawings of the
partners were X—@ 15,000; Y—F 12,600
and Z2—¢ 12,000.

Calculate the total interest on drawings.

X Y 9% Z 3:2:1 TS #;S HIE
(T S (AT Eferd e e |
sorg o aFe 4d Pee o vE &
of% 459 5% (@ TZAT S94S 1 E1¥S il
A feE | SemmeRad  SRA =ife
X—15.000 %3, Y—12,600 G ¥
7Z—12,000 5% |

qZAT4 S4qS 5 77 A 41 |

What is meant by Differed Revenue
Expenditure? Explain the basic principles
that is taken into consideration in allocating
expenditure as capital and revenue with

examples. 3+7=10

faafre e 47z i @2 i o T o Al
e oo wralse e 6 6 g EFS Gl
27, TAEAPTZ AN 4 |

20A/533




