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FINANCIAL ACCOUNTING
(Honours/Regular)
Paper : COM-HC-1016/RC-1016
Full Marks : 70
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.
Answer all questions.

1. Answer as directed :

o st} Tes frwl ¢
A. Select appropriate answer from different
alternatives : 1x4=4

fifon Kespmza 7@ A0S Teath! dife Tferea ¢
(a) Financial statements provide
information on
Rer RYToMICE oM 411 SAPTE 2
(i) assets and liabilities

iGN @l
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(ii) equities or capital

226 1 e

(iii) Incomes/gains and expenses/
losses

TR /e < I/ (TP
(iv) All of the above

ST SGIRRLE!

(b) As per structure of GAAP, Accounting
Entity is considered as

GAAP 5107 S, Zpiviese wifegs

() assumption

et

(ii) principle
Tife

(iii) modifying principle
wRexiife Tife

(iv) accounting standard
epI7aelT iw 1 [Reoel 1 =7 |

(c) Annual Report of a company includes

@I S afermme TRee (2 A
(i) Directors’ Report
AepErRNGE Y AfOTe

(ii) Auditors’ Report
f2piol sl TFaa afor@e
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(iii) Balance Sheet and Statement of
Profit & Loss

7 g

(iv) All of the above
GITT SBIRF!
(d) Amount paid for acquisition of goodwill is
FAIN SRS A AR T G o
(i) Revenue expenditure
e T
(ii) Capital expenditure
DGERIREIE
(iii) Deferred revenue expenditure
i ez <
(iv) None of the above
87 ble W
B. State whether the following statements are
‘True’ or ‘False’ 1x3=3
o [AgfomE & @ Swm ol ¢

(i) Revenue is generally recorded at the
point of sale.

T (2] TR TS AGRECS bfolm a1 27 |

(i) Ind AS 2 prescribes accounting
treatment for inventories.

TGS AR f2bloiFaeT I9ZT AE Ind AS 2-
o T e
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(iii) Interest on drawings is added to capital
and deducted from drawings.

RIESC I SIS LGOS B D ISR IR CS
SIESEER LA T fenl

C. Fill in the blanks with appropriate word/

words : 1x3=3
Toge =S A 32 770 41 2
(i) ____ principle states that income

should be measured in the period in
which it is earned.

TS Sepife B AEsiere TG @ (13
TRFER W Zpieel Faied 31 |

(ii) To delete a particular ledger we have
to select ‘Alter’ option and press Alt +

e Afega @Bt 9 (ofemaea =i ‘Alter’
option F AGH TR A SF AL+ ©
(ZB! 2eiel F{E &It |

(iii) In case of instalment purchase system,
total interest payable by the buyer is
debited to .

(interest account/interest suspense

account)

% Amfow @=" (Faqe, (T2 AR SR

SR T v 2IfRToF (TR F9 =7 |
(e feoiet /Zfere e f2o1e)
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2.

Answer the following questions very briefly :

2x5=10

fxfafee emERe ofe 53t Tex fordi ¢

(@)

(b)

(c)

(@)

(e)

State two mandatory items of
information which are to be disclosed
in annual report.

AR Lo 2w TRl 707 TR
O T A

Write the names of the major heads of
structure of GAAP.

GAAP-S @3 FRIOpTRs @i for2l |

What is the principle of conservatism ?
Give one example of it.

THHETOR 11ecs! [ 2 3719 OB Trige = |

Write two distinctions between revenue
expenditure and capital expenditure.

JIGTZ AT B JEL 1 I ere 2l 757 ALl
for2il |

Write any four items of inventories as
per the Companies Act, 2013.

(I 112w, 2013 SRR S Ao gz
5Ife5r fiam fovan
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3. Answer the following questions: 5x4=20

fixfafie oM Tes fordl ¢

(a) Write a brief note on qualitative features
of accounting information.

2P0 O @A (AHTTRT @9FS <
59 (Il o1l |

Or /92«

Write five objectives of Accounting
Standards.

fEplvieaer Tz #Ai55! Sl |

(b) Write five features of computerised
accounting system.

F{bIaIRE fRpIoiaed simied Ais0) @figy 14l |
Or /92«

What are the account groups of assets
in relation to Tally 9?

Tally 9 =51 =Ife3 f2pioR SipT fF

(c) From the following information of M/s
Rupali, Guwahati, prepare a Trading
Account for the year ended on 31st
March, 2020 :

G616 FeiieT!, wArRibi e sapmEs o[l
31 W5, 2020 @If¥2© O[F (! 2GR AIE
OBl FF-Rew oo e 41 ¢
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Stock on 1.4.2019
e Sef 1.4.2019 RS

Purchases

&y

Sales

@7

Purchase Returns
Y fFee

Sales Returns

[SEREREH
Wages

el

Carriage inward
1RSSR
Wages outstanding

w[ee AGS!

Carriage outward

3fZ sifsazel

Salaries

ek

Stock on 31.3.2020

TGw 7o) 31.3.2020 ©FL®
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40,000

50,000

1,20,000

2,000

5,000

10,000

2,000

1,000

2,000

15,000

20,000
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2020,

2020,

2020,

2020,

Or /92«

Pass journal entries in the books of
M/s Barnali, Nagaon, a registered
dealer under AGST Act, the dealer is
entitled to claim input tax credit:

(515 Iefietl, i€, AGST W31 e
AGRTOE 5! AT SR T 9 (FICH F99
@5 | (12 AR 921 Tl 2 ¢

April 1, Purchased goods ¥ 1,00,000 on

credit locally (Intra state) from
M/s Momee Traders, Nagaon.

@f¥e 1,  1,00,000 B %/ (616 S (GO,

Jolfeq BT (SRS IS T |

April 10, Purchased furniture for office

use T 50,000 from M/s Furniture
House, Nagaon on credit.

«f2l& 10, (B FIGE TTb, Aaifeq « I

JRITE @ 50,000 HFE HBAF F IO
T SR |

(d) What are the rights of hire purchaser

under the Hire Purchase Act, 1972 ?
Ol T Wiz, 1972-F ITAS ©Gl (FoN
wfgmeTrR & 6 2

Or /92«
M/s Medicos purchased 5 nos. of
computers from Computek, Guwahati
on hire purchase system and furnished
the following information :
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Sl ¥

T AGOO 551 F0R T I(E S MRS
OAPR A (I 8

Date of agreement —1.4.2016

pieq ©iffd —1.4.2016

Cash price of the computers — ¥ 3,00,000
F9[5IS oW I — ¥ 3,00,000

Down payment on the date of
agreement —¥ 1,00,000

pfe< eChre 2 1 Bitw AResily — ¥ 1,00,000
No. of annual equal instalment — 3

3 7w v — 35

Amount payable in each instalment —
¥ 1,00,000

2fSCh! fFfEe sifeaiy Ffeeraal @1 —
% 1,00,000

Date of payment of annual instalment—
31st March each year

I e wmim st e — eifs a==
31

Rate of interest— 22% p.a.
M B — JGE 22% TI©

Calculate the amount of interest included
in each instalment.

Ao o swee (2 431 @ 2Ifawiet sie 1 |

g
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4. Answer question no [(a@) and (b)] Or (c) :
o R [(@) = (b)] T2 (c)-F T fordll ¢

(a) Write the meaning with two examples

of : 5
w5! Tuize ice o fora ¢
(i) Capital Expenditure
TR
(ii) Revenue Expenditure
e T

(b) What are the circumstances where
revenue expenditure becomes capital
expenditure ? S

JeE AP JALR T 2B alely IR AN
SREEPTE /6 2

(c) Write five features of business income
and five objectives of income

measurement. 5+5=10
AR SRS 25! (R ol i< o e
oo Tty &1l |

S. From the following Trial Balance and other
information of M/s Aradhana, Howly, as on
31.3.20 prepare a Trading Account and
Profit and Loss Account for the year ended
on 31.3.20 and a Balance Sheet as on that
date : 10
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CSTBI6 SRR, 2T, ot fral ©ifeza Tge fiemmsig
R S A A2TS 31.3.20 ©ifF o% Z[I
JRJCGR AR GOl FF-Raw 2piol =T -
f2p1el e <1 | Foics Te it Wbl Tge g age

91

Debit ((wfa5) 7 (5a) Credit (@) 7 (5a0)

Fixed Assets 90,000 Capital 90,000

4] Fife T

Opening Stock 16,000 Sales 1,45,000

TR WGS9 @

Salareis 25,000 Account Payable 35,000

g f2ple e

Rent 8,000 Outstanding Wages 2,000

Yl REGR

Purchases 80,000 Output CGST 15,500

w3 @9 CGST

Wages 12,000 Output SGST 15,500

T @@ SGST

Carriage Inward 3,000

1 #ffazd

Account Receivable 40,000

fRplere 2of

Input CGST 12,000

@9 CGST

Input SGST 12,000

9 SGST

Advertisement 5,000

@it _— _
3,03,000 3,03,000
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Additional information :

el ey ¢

(i) Closing stock ¥ 20,000
ANETT TGS #Aely

(ii) Salaries prepaid ¥ 2,000
S g

(i) Salaries outstanding ¥ 4,000

e U]

Or /92«

Following is the Trial Balance of Ajay and Bijay
as on 31st March, 2020 :

31 ™6, 2020 wiffe sEw o7 [Kews Tge i 2f@ade

Trial Balance (%€ e @@)

oo frmll 2+ ¢

Debit (sf) % (59)
Machinery 10,000
Tgeilfe

Furniture 20,000
Tgeilfe

Rent 18,000
TqeIel

Salaries 9,000
(SRR

Debtors 42,000
(e

4 (Sem-1/CBCS) FAC HC/RC/ G

Credit (@f%5) G
Capital
T
Ajay (w@7) 65,000
Bijay (fem) 40,000
1,05,000
Creditors 19,000
AlGTmIg
Commission 1,000
Wl
Bank Loan 5,000
(R 49
12



Cash in Hand 16,000 Trading Account

RICRRIR e feol

Cash at Bank 45,000 Gross Profit 54,000
(@ T T T e

Drawings :

RIESE

Ajay (w&@) 4,000
Bjay (kez) 3,000 7,000

Closing Stock 12,000
AR S 94l]
Commission 5,000
el
1,84,000 1,84,000

Prepare the Profit & Loss Account and Profit &
Loss Appropriation Account for the year ended
on 31st March, 2020 and a Balance sheet of the
firm as on that date after taking into
consideration the following additional
information : 10
weTe [l Sfolie LTz [Esl F11 31 35 Oifvee rwsial
TR A TS-(FIFEI 2519, FS-(TFO SIS Zoiol
W% T& ©iffee APt @i Tge g oo 9 2

(i) Depreciate Machinery @ 10% p.a and
Furniture @ 20% p.a.
FFAINOT G9q© T={ 10% I S TGS G210
@R 10% IS S 4G 34|

(ii) Partners will get interest on Capital @ 5% p.a.
A AR TR 5% TS [ELe S2-S TT H{ |
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(i) Ajay is entitled to a salary of Rs. 2,000 p.a.
TG 2R 2,000 5HCF wEANG AR |

(iv) The Profit sharing ratio between Ajay and
Bijay was 3:2.
TG e RERT Aers &7® 679 SRsire 3:2,

6. What is meant by instalment purchase
system ? Write four features of instalment
purchase system and state four points of
distinctions between hire purchase system
and instalment purchase system.

2+4+4=10
e T 71afe J[eTe 6 3e = 2 [Fiwe @7 Amfes
5IR61 (3% o1l =i ©iel &1 “iafs e Ffee @5
ofafeq rere 2 IADT #iefe Kz foral |

Or /92

M/s Paridhan, having their head office at
Guwahati has a branch at Tezpur. Following
are the transactions of the head office with
its Tezpur branch for the year ended on
31st March, 2020 :

(ST6I6 ARG 2 ST SO ST (SEENT
@5t *{1l (TETsFe Rl 31 WG, 2020 Sifids o[%
(2] IFER A@@ U FAER S (OGoF #1E
S (R EHHPTNE O6Te Wl 4909 8

On 1.4.2019 (1.4.2019 wifR<®) ¢ 3
Stock at Branch 25,000
MO ere 7{efy
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Petty Cash 2,000
Yol oW Gl

Furniture 20,000
RIS

On 31.3.2020 (31.3.2020 ©ifR<®) ¢

Stock at Branch 30,000
MRS e {4y

Furniture 18,000
RIS

Outstanding rent 1,000
TS O]

Prepaid salary 2,000
S g

Petty expenses incurred

by the Branch during year 5,000

OIS HAS (ZA LRl 2= Al
Goods supplied to Branch

during the year 2,00,000
JRICOIS *CeT (2i<el 1 2(e)y

Goods returned by Branch 3,000
“[1<E frae frarl #iey

Cash sales at Branch 3,00,000
1 75w KRl
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Cheque sent to Branch:

it (5F (2] 8

Salary 15,000

LSRR

Office Expenses 5,000

TR 2o

Petty Cash 6,000

Yol |9 5pl

Rent 3,000 29,000
et

Prepare Tezpur Branch Account, Goods sent to
Branch Account and Branch Stock Account
under Debtors system in the books of Head Office.

6+2+2=10

27 FROERE T2 (M Aafo (o6 =1l 25191, =Niite
(&S 2 f2pisl WiR *(1<F Moo A0 f2pist e |
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