Total number of printed pages—16

4 (Sem-2/CBCS) HC1 (CAC)

2023
COMMERCE

(Honours Core)
Paper : COM-HC-2016
( Corporate Accounting)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

() Fill in the blanks with appropriate
words : 1x35=3
TogE i A O 7 A ¢

(a) Right shares are generally issued
at a price than the market

price.
SEPTE SH 2T AR ISR ToTT e
are /et Q|
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) The Companies Act, 2013 follows
~_ format for preparation of

m.:ﬁw_ Account.
T S, k059 2 YT fzpiel oFS
HACE wiffR SR A

(c) The issue of bonus shares must
be recommended by Board of
Directors and approved by the

———————

@R Tieia Rfeeae AwrER NS el
e S @Al SRS 29 i1 |

(d) Preacquisition profits are ____
profits.

HYeZR SR &S e 24|

(¢) The company Into which another
company is amalgamated is called
company.

STB1 @rETE Fre S @t @A
I W, CRG @ANE

e r =
(i) State whether the following statements
are true or false : 1x5=5

TS T W SfeTIE OE (F Sem ol e

(a) Reduction in share capital must
be sanctioned by National
Company Law Board.
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s YR EOROTR A AW (AT
wite offfu SRR SR
(b) At the ume of valuauon of goodwill,
< onlv gross profit 1s considered.
FANA A TS (I YI FEIR
farass @ @
fc) Computer software 1s a non-
A current assel.
Computer software Qb1 S5 feTe
i |

(d) AS-24 deals with ‘accounting for
,*Emﬁ.mlz._m:o: of companies.

AS-24 @ GBI @A [E5IeR
e STW |
fe) Buy back of shares doesnot affect

the authorised share capital of
company.

WHF e T I TS (S GHR
SIS THEES (I ACR (AN |

2.  Answer the following questions : 2x5=10
TR SHPTR TeR il ¢

Ja) Write the meaning of issue of bonusg
shares.

Q@R S RiFeeer o ey
\

_ | O
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(b) State two
P . companies.

AT G 1P m@@dﬂé 7l |
(c) What is internal reconstruction ?

R T

(d) What do you mean by ‘holding
( |

company’ ?
g @il g [ 3e e

(e) Mention the names of various methods

of valuation of equity shares.

ﬁjﬁ,zﬁmﬂzﬂmjgﬁ

T 4 |

Answer any four of the following :
5x4=20

wee fraraEa o[ faerer bifabrq $ed foall ¢

(a) Mention five conditions to be followed

for buy back of shares.

YA 7ol FE A0 a2 Ao S TreEd
+4 |

41(S " :
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Sunrise Ltd. has issued and paid up
capital of ¥8,00,000 divided into equity
shares of 210 each. The balance in the
securities premium account was

31,40,000 and general reserve 380,000.

The company decided to buy back 20%
of its share capital from its shareholders

at I8 per share. .
Pass journal entries in the books of
Sunrise Ltd. to record the above

transactions.

Sunrise Ltd. © 8,00,000 537 [feige o=
Sage Jag efersl 10 Bl e AR
THofde ©lsl I (R TG wifgzR fZpiore
1.40,000 B Wi FA4Ee Awen sffere =
80,000 Tl | (F™ANIA 20% S E4H,
SAfSCH! SIXIoa 8 Tl oS 7o FRACe Hag
4 |

@o[qe THRS (7T A Sunrise Ltd.
7 73w G 2 W

(b) Explain the following :
oo AT il A ¢
(i) Deferred tax :mg:@
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(i) Corporate dividend tax
ot ArSH ¥R
Show journal entries in the books of

transferee company when amalgamation
is in the nature of purchase.

rﬁﬁmﬂ%ﬁ%%_%
8 Tawl 2Rk

Explain briefly the need for preparation
of consolidated Balance Sheet.

e fifoea age IR AT RS FYLE
g ¥

(e) The following information are taken
from Visual Co. Ltd. :

e ©UPTE Visual Co. Ltd. 332 °R

@R (7 ¢

(i) Capital :
900 6% preference shares of 2100
each fully paid.
9000 equity shares of ¥10 each
fully paid.
qYe 3 _
900 6% JAfEHETe: NG 2ATSol
100 59 e T ARmafes |
9000 FalIL Texioig ATGLH 10 T To9
Feojefancsl wAfarsifas
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i) External habilities 215,000
afgrden 15,000 b
fut) Other equity 23,000
ST e 3,000 b3
fiv) The average profit (after taxation)
earned every year is 210,500.
*f% a2 oTT 7 W WA 10,500 5
(@4 arafv)
Calculate the value of each equity
share.
of® Falee STz JE S A |
(f) Arohan Ltd. decided on 30.03.2023 to
y convert its 80,000 fully paid equity
shares of 210 each into 7 per share
fully paid up and to return 3 per share
to equity shareholders.
Pass necessary journal entries in the
books of Arohan Ltd.
Arohan Ltd. (@ 30.03.2023 wif{ty of%
eIo{g B o4 80,000 Fwf sifarenfere Fames
gz ofe 7 bl AR A=A sifarifys
TR ARG IR A% o1 Wk @7 2ffs
GEAE 3 T AATYRS FETE o3 far |
Arohan Ltd. 3 3%r® &iaw ¥ fean
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Answer the following questions : (any four)

10x4=40

@m@@a%@ﬁ@éu%ﬁaﬁ%@ﬂ

.@Q What is goodwill ? Explain the ..«mloﬁm QA4
methods of valuation of goodwill. Propo
2+8=10 RIS

0%

i Afeq safeTR I :

o B2 A SRS il
41 | Genc
(b) Write four conditions for- effecting R
capital reduction. Explain the ooavﬂ.mﬁm : Sect
procedure to be followed for capital s
reduction. 4+6=10 St

wee| SEGA QIR 101 5% forat | S I on

2151 391 AN Tifeaa i Fejef elfeEa 0 w4 | 31.

Liv

(c) The following ledger balances are iw
extracted from the books of Divine Ltd. ‘

on 31.03.2023 : lr»w

b

Divine Ltd. ¥ 31.03.2023 Sif{<® were Wl Cz

AfoT Tgez (@Rl (™0 ¢ T
Particulars &l Amount () g
: , (<

| Al (G) S
wo,@oo 3&.@ shares of 2100 each 20,00,000 T
#febie 100 HE 20,000 TN Taisrg F
WWM&M MMM&Sﬁm N“MO,OOO )

G
4
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particulars &

Amount (3)

affeed (53

“Rank Loan 400,000
A%

Proposed Dividend 1,00,000
Fwde arer

10% Debentures 8,00,000
10% 9@

General Reserve 2,80,000
AR oS

Securities Premium Reserve 1,00,000
dfepfen wivge e

Surplus in Statement of Profit & Loss

on 31.03.2023 4,00,000
31.03.2023 @ dre-@RbR Qe afz

Livestock 3,00,000
ABY

Land and Building 10,80,000
o R R

Cash in Hand 1,00,000
YoC T

Cash at Bank 2,00,000
Stock in Trade 4,20,000
Furniture Fra Ao 6,00,000
§ -
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Amount (2)
sifqae (530)
Plant and Machinery 10,00,000
g e T
Sundry Debitors 8,80,000
Ry (e o
Prepaid Expenses 20,00
wfa one 39
Long Term Investments 2,00,000
A R

You are 8@58& to prepare a Balance
Sheet of the company as per schedule
Il of the Companies Act, 2013.

2013 B9 (@I=3{i] SN2 o1 1 gﬁmgﬁ
@%@Tﬁm@ag_

(d) Sailash Ltd. and Kailash Ltd. decided
to amalgamate and a new company SK
Ltd. is formed to take over both the
companies as on 31st March, 2023.

The following are the Balance Sheets
as on that date :

Sailash Ltd. 1% Kailash Ltd. rﬁ@ﬁa
T4 RIS o7 S FCAD! CPr=siieh Q@aﬂ BT
T 31.03.2023 Ot «@bi T rsir

SK Ltd. %%_awﬁmm@g AN
TFE o7 woie Wl 49eq
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am oz Amount @@ (3) T
Sailash Ltd. |Kailash Ltd.

"I Equity and Liabilities
A Tl%e (WAL
1. Shareholder’s Fund
TS TR offe
(a) Share Capital
u T
Equity shares of 210 each
fully paid _ 10,00,000 |  6,00,000
ATt 10 Hale A %4
(b) Reserve and Surplus
s 9% o a2
Reserve Fund 4,00,000 3,00,000
e <ff
Dividend Equalisation Fund -~ 2,00,000
e ) e
Workman Compensation Fund 40,000 -~
=fis wherdd e
Surplus in the Statement of
Profit & Loss 60,000 1,00,000
2. Non-current Liabilities

10% Debenture — 1,00,000
10% 3993
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Amount @ () Gl

T 4
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articulars e
Sailash Ltd. [Kailash Ltd.
3. Current Liabilities
yere (vl
Trade Payables :
IR A ¢
Sundry Creditors 2.00,000 | 2,40,000
fafae sfteams
Bills Payable 1,00,000 60,000
o
Total ¥ | 18,00,000 | 16,00,000
I. Assets T
1. Non-current Assets
SHbTeTe e
(a) Property & Equipment 9,00,000 | 8,90,000
TG % TG
(b) Goodwill 2,00,000 1,60,000
(c) Other Intangible Assets
S T i
Patent & Trade mark —1  1,05,000
2. Current Assets
(a) Inventory 4.00,000 3.00,000
:




Particulars R Amount 4T (3) 5!
Sailash Ltd. |Kailash Ltd.-

(b) Trade Receivables :

TS dlef 3

Debtors (WM< 2,00,000 |  1,00,000

Bills Receivable 1% e s 40,000
(c) Cash & Cash Equivalents 1,00,000 5,000

W T AT T

Total 5 | 18,00,000 | 16,00,000

Calculate the purchase consideration
of both the companies and prepare the
amalgamated Balance Sheet of SK Ltd.
assuming the amalgamation is in the
nature of purchase. |

TG @r>iiae T8 Afoniag 2ffwid siom1 3t
R T AFfed gaid «f€tsi SK Ltd. I
GFITIR 2[FAS] TG 2@ AFS 9 |

(e) The following are the Balance Sheets
of ‘Himesh Ltd.” and its subsidiary co.
‘Shekhar Ltd.” as on 31st March, 2023 :

‘Himesh Ltd.’ % 231 g3 (. ‘Shekhar
Ltd.” 31.03.2023 ©IfR¥T Tg€ Aa &7 fr

LG

_ Contd.
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Balance Sheets ©9€ 4

Amount & (3) 04

Sailash Ltd.

Kailash Ltd.

ity and Liabilities
o E% (WIS
Shareholder’s Fund
YT AT
(a) Share Capital
G G
Equity Shares of 210 each
%ﬁ 10 BFIE i o
(b} Reserve and Surplus
Ao e u% 3R
Surplus in the Statement of
Profit & Loss
2. Current Liabilities
sfoTe Gl
Trade Payables :
TAEE ATwY ¢
Sundry Creditors
fafed tteatma
Total ﬁ
II. Assets 7@
1. Non-current Assets
Plant, Property and Equipment
T, FAE O% AgH
2. Non-current Investment
welbliere fafera
3200 Shares in Shekhar Ltd.
Shekhar Ltd. 3 3200 o3

Total ..@

il
0
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120,000

10,000

34,000

40,000

8,000

12,000

1,64,000

60,000

1,36,000

28,000

60,000

1,64,000

60,000




The shares were acquired by Himesh
Ltd. on 1st October, 2022. Prepare the
consolidated Balance Sheet of Himesh
Ltd. and Shekhar Ltd. as on 31.03.2023

and show necessary workings.

01.10.2022 wifs¥s Himesh Ltd. (¥
Shekhar Ltd. 3 Sig*isf@ wfagzd Fq |
31.03.2023 wiffs uagige Zfoog s 31
TR FACS SIRHBR ool I (el |
(f) Coal India Ltd. resolved to utilise
22,50,000 of its General Reserve
Balance to declare a bonus to
shareholders by paying the final call of
R2.50 per share on 1,00,000 equity
m_.._mw.mw of 210 each. The*company
further decided to utilise the balance
of Securities Premium Reserve Account
of wwﬂoo“ooo by issuing fully paid up

bonus shares.

Pass journal entries in the books of

the company and also show the ratio

of bonus issue.

Contd.
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